DC2: Explanation for the semi-annual financial statement of 2018 
On 13/08/2018, Development Investment Construction Number 2 Joint Stock Company explained the semi-annual financial statement of 2018 as follows: 

Contents: 

I/ Explanation for the difference in profit after tax year on year

Profit after tax of the first 6 months of 2018 was VND 172,503,468, increased by VND 84,502,584 year on year (profit after tax of the first 6 months of 2017: VND 88,000,884) because of the following reasons: 
· The situation of business and production operations was flourished
· The Company restructured human resources and loans 
· The collecting of debts of the Company was implemented well. 

· Depreciation expense decreased sharply. 

Therefore, profit after tax increased by 88,000,884 year on year 

II/ Explanation for the difference in profit after tax before and after reviewing 

· Profit after tax of the first 6 months of 2018 planned by the Company: VND 207,580,958

· Profit after tax of the first 6 months of 2018 after reviewing: VND 172,503,468

· Difference: VND 35,077,490

· Reasons: 

1. Increased account receivables and revenue because the Company accounted lack of revenue compared to VAT Contract – 3C Real Estate Corporation with the amount of VND 10,000
2. Increased other income, decreased expense in progress of Ba Ria Hospital Construction (Duy Phat Co. Ltd): VND 132,818,395 – VND 13,281,840 (VAT) = VND 119,536,555
3. Increased other income, decreased expense in progress of construction on completing Phoenix ( E&C Hoang Gia Joint Stock Company): VND 1,818,182 – VND 181,818 (VAT) = VND 1,636,364

4. Decreased profit because the Company used over welfare and bonus fund of 2017 (in year 2018, the Company didn’t plan fund) with the amount of VND 156,260,409 

Therefore, profit after tax of the first 6 months of 2018 after reviewing decreased by VND 35,077,490  
